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Portfolio Management Guide

Refer to Section 3, columns D and E, line 7, of your Stock Selection Guide study of this company for the

1 PRICE EARNINGS ZONES information in columns 2 and 3 below.

1 2 3 4 5 6
Average Price Earnings Sum of Cols. Column 4 Column 5
YEAR Ratios fo? Previous Fivngears 2and 3 divided by 2 Multiplied by 1 1/2
. Low P/E High P/E
| High Low Guide Line Gu'i%e Line
2 PRICE ZONES See Section 4C of the Stock Selection Guide. 1 below is top of Buy Zone. 2 below is bottom of Sell Zone
YEAR 1. Consider Buying Below 2. Consider Selling Above

3 CUMULATIVE EARNINGS AND CURRENT PRICE-EARNINGS RATIO COMPUTATIONS
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4 CHART OF MARKET PRICES AND PRICE-EARNINGS RATIO
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