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NAIC Investment Club General Liability Insurance

This insurance protection is being purchased from the Citizens Insurance Company, a member of
Allmerica Group, rated ‘A’ by A.M. Best.

The limits of Liability Protection are:

eEach Occurrence........cooevveveeeevccnveeeeeeeenenen, $1,000,000.00
e Annual Limit......cccooevieviinieniiiieieeieeeeen, $2,000,000.00 (Per Each Club)

This insurance is being provided to pay amounts the Club and/or it's members may be legally
required to pay for loss resulting from bodily injury to others or damage to property of others, which
is in excess of any personal insurance. Defense costs are also covered, without limit.

COVERAGE INCLUDES:

*Premises (i.e. member’s home, rented facility, etc. where the club’s meeting is conducted)
*Medical Payments (subject to a per person limit of $5,000)

eFire Damage Legal Liability (subject to per occurrence limit of $100,000)

*Club members are additional insureds

*Host Liquor Liability

*Expected or intended injury resulting from use of reasonable force to protect person or property

COVERAGE EXCLUSIONS, including but not limited to:

*Expected or intended injury, except to protect persons or property
*Sale of Liquor

* Automobile

e Professional Liability

*Embezzlement

*Mismanagement of Portfolios

Claim Examples:

* A guest is injured after a slip and fall on premises at a club meetings.

* A coffeepot is inadvertently left on at a meeting play and causes a fire; the building owner's insur-
ance company subrogates against the club.

* At a social function, a guest becomes inebriated, and causes an automobile accident on the way
home injuring or killing another person.

* A club signs a rental agreement, assuming tort (negligent) liability.
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CONDITIONS

This Company binds the kind(s) of insurance stipulated on the reverse side. The Insurance is subject to the
terms, conditions and limitations of the policy(ies) in current use by the Company.

This binder may be cancelled by the Insured by surrender of this binder or by written notice to the Company
stating when cancellation will be effective. This binder may be cancelled by the Company by notice to the
Insured in accordance with the policy conditions. This binder is cancelled when replaced by a policy. If this
binder is not replaced by a policy, the Company is entitled to charge a premium for the binder according to the
Rules and Rates in use by the Company.

Applicable in California

When this form is used to provide insurance in the amount of one million dollars ($1,000,000) or more, the titie
of the form is changed from "Insurance Binder" to "Cover Note".

Applicable in Delaware

The mortgagee or Obligee of any mortgage or other instrument given for the purpose of creating a lien on real
property shall accept as evidence of insurance a written binder issued by an authorized insurer or its agent if
the binder includes or is accompanied by: the name and address of the borrower; the name and address of the
lender as loss payee; a description of the insured real property; a provision that the binder may not be canceled
within the term of the binder unless the lender and the insured borrower receive written notice of the cancel-
lation at least ten (10) days prior to the cancellation; except in the case of a renewal of a policy subsequent to
the closing of the loan, a paid receipt of the full amount of the applicable premium, and the amount of
insurance coverage.

Chapter 21 Title 25 Paragraph 2119

Appiicable in Florida

Except for Auto Insurance coverage, no notice of cancellation or nonrenewal of a binder is required unless the
duration of the binder exceeds 60 days. For auto insurance, the insurer must give 5 days prior notice, unless
the binder is replaced by a policy or another binder in the same company.

Applicable in Nevada

Any person who refuses to accept a binder which provides coverage of less than $1,000,000.00 when proof is
required: (A) Shall be fined not more than $500.00, and (B) is liable to the party presenting the binder as proof
of insurance for actual damages sustained therefrom.
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